Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new S i Loans assets
funds equity Total ecuréles and
raised issues ota ?n short-term
mortgages paper
2003 ... 856.2 842.7 135 496 —-39.6 89.2 210.5 —-1214 -36.0 864.6 771.0 87.6 -84
2004 1,561.3 947.2 614.1 1235 -122.7 246.2 1758 704 490.6 1,636.9 856.8 780.1 -75.5
2005 2,060.9 1,095.4 965.5 309 -341.8 3727 297.4 75.4 934.6 1,903.0 957.3 9457 158.0
2006 1,933.0 1,093.7 839.3 -333 -565.7 532.4 360.0 172.4 8726 1,803.4 1,025 7009 129.7
2007 2,3478 1,066.8 1,281.0 67.2 —786.8 854.0 458.6 3955 1,213.8 22218 1,146.9 1,074.9 126.0
2008 1,443.4 1,104.4 339.0 239 —-336.0 359.8 2395 120.4 315.1 508.4 11124 —604.0 934.9
2009 892.8 1,147.5 —254.7 -189.1 —64.6 -1245 3244 —-448.9 —65.7 1,073.8 766.5 307.3 -180.9
2010 1,857.8 13714 486.4 —85.7 -278.0 192.3 3434 -151.1 5721 1,589.2 975.2 614.0 268.5
2011 2,111.2 14714 639.8 59.9 —472.5 532.3 361.9 1705 579.9 1.922.2 1,056.0 866.2 189.1
. 2,101.3 1,495.7 605.6 202.7 —406.5 609.1 580.5 287 402.9 1,998.0 11911 806.9 103.2
2010: 1,789.0 1,336.7 452.3 —126.4 —200.2 73.8 3744 -300.5 578.7 1,678.7 901.6 677.1 2104
1,776.7 1,376.5 400.2 -311.3 -214.3 -97.0 110.6 —207.6 711.6 1,493.9 966.5 527.4 282.8
2,154.1 1,415.7 738.4 73.1 -336.5 409.6 432.7 -23.1 665.3 1,757.4 1,027.6 729.8 396.7
1,711 1,356.6 354.5 219 —-360.9 382.8 456.2 734 3326 1,5626.8 1,005.0 521.8 184.3
2011: 18602 |  1.360.1 500.1 1412|  -3242 4654 388.2 772 3588 | 16522 989.5 662.7 208.0
2,047.9 1,481.7 566.2 1122 -510.8 623.0 412.4 2105 4541 1,825.4 1,034.7 790.7 222.5
22134 1,501.1 712.3 —122.5 —616.0 4935 282.2 211.3 834.8 2,090.0 1,041.8 1,048.2 1234
23237 1,542.9 780.8 108.7 —438.8 5475 364.9 182.6 672.2 21211 1,158.0 963.1 202.6
2012: 1,990.0 1,465.0 525.0 188.6 -291.8 480.4 504.6 -24.2 336.4 1,934.8 1,180.9 7539 55.2
2,131.0 1,625.3 605.7 10.0 5111 521.1 4355 85.7 595.7 1,949.3 1,181.4 767.9 181.8
2,209.7 1,495.6 7141 1354 —397.8 533.2 552.2 -19.0 578.7 2,050.2 1,214.5 835.7 159.6
2,074.2 1,496.7 577.5 476.7 —425.2 901.9 829.9 72.0 100.9 2,057.9 1,187.6 870.3 16.3

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2003: 2,077.4 768.3 1,309.1 105.3 17.4 87.9

2004: 2,192.2 799.6 1,392.7 114.8 31.3 83.6

2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7

2006: 2,361.8 924.9 1,436.9 70.9 95.4 —24.5

2007: 2,506.3 1,002.9 1,503.4 144.5 78.0 66.5

2008: 2,525.9 1,005.2 1,520.7 19.6 2.3 173

2009: 2,420.2 917.2 1,503.0 -105.7 -88.0 =177

2010: 2,522.2 840.7 1,681.5 102.0 -76.5 178.5

2011: 2,615.7 8425 1,773.2 935 1.8 91.7

2012: 2,768.2 8458 19224 152.5 33 149.2

2012: 2,640.3 842.0 1,798.2 11.9 8 11.0
2,650.9 8422 1,808.7 10.6 2 10.5
2,663.4 840.2 1,823.1 12.5 2.0 14.4
2,683.3 847.1 1,836.2 19.9 6.9 13.1
2,691.1 844.3 1,846.8 7.8 2.8 10.6
2,695.3 842.3 1,853.1 42 -2.0 6.3
2,713.9 846.8 1,867.1 18.6 45 14.0
2,723.8 845.1 1,878.6 99 1.7 115
2,740.0 848.0 1,892.0 16.2 29 134
2,753.8 848.0 1,905.9 13.8 0 13.9
2,768.2 845.8 1,922.4 14.4 2.2 16.5

2013: 2,780.9 8475 1,9335 12.7 1.7 1.1
2,799.1 848.0 1,951.1 18.2 5 17.6

T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
Includes f_automobile loans and all other \qans not incluqed in revolving credit, such as Source: Board of Governors of the Federal Reserve System.

loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or

unsecured.
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